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YOUR PROFESSIONAL LIABILITY AND POLLUTION INCIDENT LIABILITY INSURANCE
POLICY IS WRITTEN ON A “CLAIMS-MADE AND REPORTED” BASIS AND APPLIES ONLY
TO THOSE CLAIMS FIRST MADE AGAINST YOU AND REPORTED TO US IN
ACCORDANCE WITH SECTION VI. CONDITIONS, ITEM B. YOUR DUTIES IF THERE IS A
CLAIM,

Throughout this Policy, the terms “we,” “us,” and “our” refer to the Stock Insurance
Company, named on the Policy Declarations when used in the text of this Policy. The
words displayed in bold face type will only have the meaning as set forth in Section Il
DEFINITIONS. We agree with you as follows:

l. COVERAGE AGREEMENTS

A.  We will pay all amounts in excess of the Deductibl~ up" » the ... Jf Liability
that you become legally obligated to pay as a re< 4lt of:

1. awrongful act, or

2. apollution incident arising out of yc 'r <tivi.. . or the activities of any
person or entity for whom you: == liabl

that results in a claim anywhere'. .the . arld, .rovided that on the Knowledge
Date set forth in Item 4. or="" > Dec ~ratic s none of your officers, directors,
principals, partners, or ir ,urance mar. Yers knew of any act, error, omission,
or event that could re¢ sonably £ expected to become the basis of that
claim.

B. Aclaim must< :first< ade against you during a policy year and reported to
us in accordance * .n Sect .n VI. CONDITIONS, Item B. Your Duties if there
is a Clai“.. v ‘cep as :t forth in Section VI. CONDITIONS, Item C. Your
Rights” .nd Du as in i 2 Event of a Circumstance, a claim is considered first
made oi. *he carlier of your or our receipt of notice of the claim.

C. [ We b=n the right and duty to defend any claim against you seeking
= _udnts i \at are payable under the terms of this Policy, even if any of the
allegatio” > of the claim are groundless, false, or fraudulent. We will
desiy..ate or, at our option, approve counsel to defend the claim. We are not
obligated to defend any claim or pay any amounts after the applicable Limit

of Liability has been exhausted.

D. We will not settle any claim without the informed consent of the first Named
Insured.

E. Ifaclaim results in a punitive, exemplary, or multiplied damage award, we
will pay such award, up to the applicable Limit of Liability, to the fullest extent
permitted by law.
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.  SUPPLEMENTARY PAYMENTS

Except as noted in subparagraph C. below, payments made under this section are
our costs, are not subject to the Deductible, and are in addition to the Limit of
Liability shown on the Declarations.

A.

Free Pre-claims Assistance

Until the date a claim is made, we may pay for all costs or expenses we
incur, at our sole discretion, as a result of investigating a circumstance that
you report in accordance with Section VI. CONDITIONS, Item C. Your Rights
and Duties in the Event of a Circumstance.

Defendant Reimbursement

If we request your presence at a trial, hea” g, denosii 1, mediation, or
arbitration, we will pay up to $300 a day per »erse ., subject to a maximum
amount of $7,500 per claim.

ADA, FHA, and OSHA

We will reimburse you for legai’ 2es ¢ 'd e, 1ses up to $25,000 per policy
year in responding to regulatory >r ac. inistrative actions brought directly
against you by a govern: .enc agenc .unouer the Americans with Disabilities
Act of 1990 (ADA), the| -air Housag ~.ct (FHA), or the Occupational Safety
and Health Act (QSH., )\, provide 1 that the regulatory or administrative
actions:

1. are first cc am7 ced during the policy year;

2. ar.eout fthe < .ormance of professional services; and

3...are ' ,orted to us prior to any legal fees or expenses being incurred.
After” .c ave paid $25,000 under this provision, any additional amounts we
ayiee to ! ay will be treated as claim expenses and will be subject to your
Derduct e and be included in the Limit of Liability for the policy year in

which the action was commenced. We will not be responsible for any fines or
penalties.

lll.  DEFINITIONS

A.

GSL 2200
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Auto means:

1. a land motor vehicle, trailer, or semi-trailer designed for travel on public
roads, including any attached machinery or equipment; or
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2. any other land vehicle that is subject to a compulsory or financial

responsibility law or other motor vehicle insurance law in the state where
it is licensed or principally garaged.

However, auto does not include mobile equipment.
Bodily injury means bodily injury, sickness, disease, mental anguish, or
emotional distress sustained by a person, including death resulting from any

of these at any time.

Circumstance means an event, reported to us during the nolicy term, from
which you reasonably expect that a claim could be made.

Claim means a demand for money or services, nam. 1 y<. =~ alleging a
wrongful act or pollution incident.

Claim expenses means:

1. fees charged by an attorney designa 2 or ap_*r ed by us to represent
you;

2. all other fees, costs, ant expe ses . ulting from the investigation,
adjustment, defense, and ap, »al o1 . claim, if incurred by:

a. the designate | attorney
b. us, or
c. you ith< ar prior written consent; and

3. pr .nium for b 2 s posted in connection with an appeal. However, we
a. > not~ vligated to apply for or furnish any such bonds.

~laim expe. ses do not include fees and expenses of independent adjusters
or == .2 0v our officials or employees, other than fees and expenses
undrged b our employed attorneys who may be designated to represent you
with o7 prior consent.

Domestic partner means any person qualifying as such under any federal,
state, or local laws or under your employee benefit plans.

Extended reporting period means the period of time after the end of the
policy term for reporting claims to us that are made against you during the
applicable extended reporting period arising out of:

1. awrongful act that took place prior to the end of the policy term that
is otherwise covered by this Policy; or
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2.

activities that took place prior to the end of the policy term that result in
a pollution incident that is otherwise covered by this Policy.

Hostile fire means one that becomes uncontrollable or breaks out from
where it was intended to be.

Mobile equipment means any of the following types of land vehicles,
including any attached machinery or equipment:

1.

bulldozers, farm machinery, forklifts, and other vehicles designed for
use principally off public roads;

vehicles maintained for use solely on or next to_premise ~you own or
rent;

vehicles that travel on crawler treads;

vehicles, whether self-propelled or : t, m. " .«@ined srimarily to provide
mobility to permanently mounted:

a. power cranes, shovels, «c s, di'ger. or drills, or

b. road construction or  »sunc ting equipment such as graders,
scrapers, or ro' _is,

vehicles not desc hed in 1. 2., 3., and 4. above that are not self-

propelled a4 arc maini- ned primarily to provide mobility to

permaner’ ; attached e._.pment of the following types:

a. = .cc oressc’ s, pumps and generators, including spraying,
we, ing, i'.ng cleaning, geo-physical exploration, lighting and
we' serviciig equipment, or

b. ' erry pickers and similar devices used to raise or lower workers;

vehi' es not described in 1., 2., 3., or 4. above maintained primarily for
pu oses other than the transportation of persons or cargo.

However, self-propelled vehicles with the following types of permanently
attached equipment are not mobile equipment but will be considered
autos:
a. equipment designed primarily for:

i. snow removal,

ii.  road maintenance, but not construction or resurfacing, or

iii. street cleaning;
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b. cherry pickers and similar devices mounted on an auto or truck
chassis and used to raise or lower workers; and

c. air compressors, pumps, and generators, including spraying,
welding, building cleaning, geo-physical exploration, lighting and
well servicing equipment.

However, mobile equipment does not include any land vehicles that are
subject to a compulsory or financial responsibility law or other motor vehicle
insurance law in the state where it is licensed or principallv garaged. Land
vehicles subject to a compulsory or financial responsibility le. * or other motor
vehicle insurance law are considered autos.

Named Insured means the persons or entitie listec in Item 1. on the
Declarations.

Newly acquired subsidiary means any « tity, . wly forr 2d or acquired by a
Named Insured during the policy term, I Yich™ we” Named Insured has
more than a 50% legal or beneficial.interest.  h. vever, no such entity will be
deemed a newly acquired subsi '« .beyona 30 days after the Named
Insured acquires or forms it. < ar cc 2ray<: » continue beyond the first 90
days, the following conditions app,

1. within 90 days of s’ ch formatian o. acquisition, the Named Insured must
provide us with.full | articulars ¢ ' such newly acquired subsidiary;

2. after recei” . of su71 notice, we must agree to endorse this Policy to insure
such new._-acs uired subsidiary; and

3. tbe Nam: 1 Ins = u must pay the additional premium, if any, and agree
tc any < .nendment of the provisions of this Policy by reason of such
forri ".on or acquisition.

Covs yu =2xists for claims made against a newly acquired subsidiary only
n, prior t© the acquisition date or formation date, none of your officers,
direstor [ principals, partners, or insurance managers of the Named Insured
or such newly acquired subsidiary knew of any act, error, omission, or
event that could reasonably be expected to become the basis of that claim.

Nuclear facility means the site where a nuclear reactor is located or where
nuclear waste or material is disposed.

Policy term means the period of time from the effective date and time of this
Policy to the date and time of termination as shown in Item 3. on the
Declarations, or its earlier cancellation date. Policy term does not include
any extended reporting period. If the length of the policy term is the same
as the policy year, the terms policy term and policy year are used
interchangeably herein.
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N. Policy year means the period of one year following the effective date of the
policy term or any subsequent one-year anniversary thereof. As permitted
by individual state law, a policy year may be extended or reduced by
endorsement or by termination of the Policy.

O. Pollutants means any solid, liquid, gaseous, or thermal irritant or
contaminant, including smoke, vapor, soot, fumes, acids, alkalis, chemicals,
and waste. Waste includes materials to be recycled, reconditioned, or
reclaimed. Pollutants does not mean heat, smoke, vapor, soot, or fumes
from a hostile fire or explosion.

P. Pollution incident means the actual or alleged. discharg > dispersal,
seepage, migration, release, or escape of pollutants wo <. land, the
atmosphere, or any watercourse or body of wa zr, whi. " results in bodily
injury or property damage and did not aric = fron . dish. fest, fraudulent,
malicious, or criminal conduct committed by y u ¢ at your direction or with
your prior knowledge.

Q. Professional services means thos~ servic. s 1. >t you perform for others on
behalf of a Named Insured in you. m ntice as an architect, engineer, land
surveyor, landscape architect, « anstrc >tion . anager, scientist, or technical
consultant.

R. Property damage mear ; the follo:ing:
1. physical ini.y to, « " maos to, or destruction of tangible property,
electronie” yata, < ail, suniace water, groundwater, plants, or animals,

including v = r7 sulting‘oss of use thereof;

2.  clan-upl coste < icurred by a third party or mandated by any
0. ‘ernr zntal entity; or

5. loss o 'se of tangible property that has not been physically injured or
aes. oyed.

S. Relates claims means all claims made against you and reported to us
during any policy year arising out of:

1. asingle wrongful act;

2. multiple wrongful acts that are logically or causally connected by any
common fact, situation, event, transaction, advice, or decision;

3.  an activity resulting in a single pollution incident; or
4.  activities resulting in multiple pollution incidents that are logically or

causally connected by any common fact, situation, event, transaction,
advice, or decision.

GSL 2200 7
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Wrongful act means an error, omission, or other act that causes liability in
the performance of professional services for others by you or by any
person or entity, including joint ventures, for whom you are liable. A
wrongful act cannot arise from dishonest, fraudulent, malicious, or criminal
conduct committed by you or at your direction or with your prior knowledge.

You or your means the Named Insured, a newly acquired subsidiary and:

1. any past or present partner, officer, director, member, stockholder, or
employee of the Named Insured or newly acquirad subsidiary or
leased personnel under the direct supervision of the Nc. "ed Insured or
newly acquired subsidiary, but only while actina withir, *he scope of
their duties for the Named Insured or newly acq. ‘teu .= ‘iary;

2. aretired partner, officer, director, memb7 , stoc'holde . or employee of
the Named Insured or newly acqu: d < uJbsidiary, but only for
professional services or activities| -forr. d for @ on behalf of, at the
request of, and for the benefit oi 1 » Nc 2 u Insured or newly
acquired subsidiary.

IV. EXCLUSIONS

We will not defend or pay unde’ this Policy >t any claim:

A.

GSL 2200
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for liquidated daman~es i excess ¢ your liability caused by a wrongful act
or a pollution ir<.dent; i« »fines and penalties imposed on you; or for the
failure or refus< of a ¢" 2nt to pay money due you; or for return of fees paid to
you;

arisino< _dt of;

i you: 1lleged liability under any oral or written contract or agreement,
includn. . but not limited to express warranties or guarantees; or

2. the. ability of others you assume under any oral or written contract or
7 _.eement.

However, this exclusion shall not apply to your liability that exists in the
absence of such contract or agreement.

In a foreign jurisdiction where your liability to a client is predicated only on
contractual liability, subparagraph B.1. does not apply except to the extent
that you have agreed to pay consequential or liquidated damages;

arising out of the cost to repair or replace faulty workmanship you perform on
any construction, erection, fabrication, installation, assembly, manufacture, or
remediation, including any materials, parts, or equipment furnished in
connection therewith;
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arising out of the sale or distribution of goods or products by you, or by
others under license from you. This exclusion does not apply to software
created or modified specifically for a client in connection with your
professional services for that client;

made against you by any entity:

1. which is operated, managed, or controlled by you;

2. in which you have an ownership interest in excess of /9%

3. which wholly or partly owns, operates, or manages vou;

arising out of actual or alleged unlawful discrimi® ation . . you against your

personnel or employment applicants or any < .igatic» you have under any

employment, workers’ compensation, emp: ‘ers’ liability, unemployment

compensation, disability benefits, or other. milar «w;

arising out of a pollution incident 2t _onto, . r i m property or facilities which

are or were at any time owned or re e .YV Yy ou G by any person or entity in

joint venture with you;

for a pollution incident arising ou. of the ownership, maintenance, use,

operation, loading, or U iloading ¢® any auto, aircraft, watercraft, or rolling

stock. This exclusien dc s not app / to:

1. mobile e7 uipme'.i;

2. aws .. afty udod.ot own thatis:

a. le< 5 than 26 feet long; and
b. n “being used to carry persons or property for a charge;

5. the/ operation of any of the equipment listed in Section |ll.
DT ~INITIONS, Items 1.6.a., b., and c. in the definition of mobile
equipment; or

4. a condition in or on an auto not owned or operated by you, and that
condition was created by the loading or unloading of that auto by you

or by any person or entity for whom you are legally liable;

brought by you or on your behalf against another of you covered by this
Policy;

arising out of nuclear reaction, radiation, or contamination, under any
circumstances and regardless of cause, within or originating from a nuclear
facility;
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K. arising out of:

1.

any wrongful act, pollution incident, or any matter, fact, situation,
transaction, or event, for which notice was given by you under any
professional liability or pollution insurance coverage prior to the
effective date of this Policy; or

any other wrongful act or pollution incident whenever occurring,
which is logically or causally connected by any common fact, situation,
transaction, or event to the wrongful act or pallution incident
specified in K.1. above.

V. LIMITS OF LIABILITY/DEDUCTIBLE

A. Limits of Liability

1.

GSL 2200
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The Limit of Liability shown under ¥ m 6. on the Declarations is the
maximum we will pay for any claim fi sc madc 2¢.nst you and reported
to us during the policy year.

The aggregate Limit of ‘iab. ‘v s> m under Item 6.b. on the
Declarations is the maximu » we will pay for all claims first made
against you and rep’ .ieu to us  ring the policy year.

All Limits of Liabiliv apply as :xcess over any Deductible amount. The
policy year .mits ¢. “iabilit’ as set forth above may not be aggregated
or transfe'.ed, ir>whoic ur in part, so as to provide any additional
coverage ith _spect.to claims first made or deemed made during any
other_ ‘licy ‘ear. <. the Limits of Liability as specified above for any
ps icy yu ar are < .nausted, our obligation for that policy year shall be
a 2mer’ completely fulfilled and extinguished.

All reic ed claims shall be considered a single claim first made and
<pu ted to us within the policy year in which the earliest of the related
clai! .s was first made and reported to us.

Claim expenses are subject to and included within the applicable Limit
of Liability.

10
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B. Deductible

You shall have the obligation to pay up to the Deductible amount shown in
Item 5.c. on the Declarations resulting from a claim, including but not limited
to claim expenses, and, at a maximum, the amount shown, if any, in ltem
5.d. on the Declarations, for all claims first made during the policy year.

C. Reimbursement To Us

If we have paid any amounts in excess of the applicable Limit of Liability, or
within the amount of your Deductible, you shall be liable-to us for all such
amounts, and, upon demand, shall pay such amounts to us.

D. More Than One Of You

Neither the applicable Limit of Liability nor you: Oedurtible . ~all be increased
because more than one of you is included in ¢ =lair .

E. Risk Mitigation Credit

We will reduce your Deductible ob. -."2n foi a ci.im by 50%, up to $25,000,
if, within 60 days of the date of <:ur re. tes., '« 1 provide us with a copy of the
written agreement that was exec ted v« *you and your client prior to your
performance of the agreed " »rofe zion.’ services giving rise to the claim
and you demonstrate, t our reasor. 2le satisfaction, the existence of any
three (3) of the following six (6) coi litions:

1. Your writter agreei. >t w’.a your client specified payment terms,
including < scher'.le or wiien payments were to be paid to you, which
you consi. =nt' followed and enforced, or documented your attempt to
do se

2. F ortot e perfc.mance of the agreed-to professional services giving
rist *o<.1e claim, you executed a separate written agreement with and
obtai d certificates of insurance evidencing both Professional Liability
ar~ Ge, >ral Liability from each architect, engineer, landscape architect,
.dNa urveyor, contractor, or construction manager you engaged or who
eng: jed you.

3. You engaged with your client in a structured, contemporaneously
documented, pre-project planning process that produced a project
definition document or package that substantially addressed the
following project parameters (only “a” through “c” are required to satisfy
this condition for study- and report-only contracts):

a. project objectives (e.g., business, economic, aesthetic, other);
b. project constraints (e.g., budget, schedule, regulatory, other);
c. the bases for the design/investigation (e.g., site data/requirements,

utilities  data/requirements, facility programming/requirements,
equipment/technology requirements, alternatives to be considered);

GSL 2200 11
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d. project execution approach (e.g., staging, procurement strategy,
delivery method, other); and

e. project monitoring and control procedures (e.g., quality, cost,
schedule, other).

Prior to delivery to your client of the instruments or deliverables of your
professional services, a documented, independent peer review was
completed, internally or externally, by a qualified professional to assess
the likelihood that such instruments or deliverables would satisfy your
client’s objectives and would be in conformance with nood professional
practice.

You engaged with representatives of the ¢ ==t _ow. =r, entities
responsible for construction, and any other.proj. =t stakc....ders you
deemed appropriate in a structured, con* (nporan. ~usly documented
constructability review process that provi ed for< ae tin. ly integration of
construction input into project planning, G sigr and field operations.

You maintained a contemporaneous. / ocul. “n’.d construction phase
submittal log indicating the as-planne ' a. 1 ac.ual dates you received
and responded to every subni. -..2nd ti 2 ac on taken.

VI. CONDITIONS

A. Your Rights and Duti s as the F. 3t Named Insured on the Policy
Declarations

The first Namer' .nsured, o . _.ialf of all of you, will be:

1. authe7==ad « nake. ianges in the terms of this Policy with our written
cor sent;

2. aut. > .ed to receive any amounts we refund;

3. <" _ nayee of any amounts paid under Section VI. CONDITIONS, Item
G. P rticipating Provision; and

4. iesponsible for:

GSL 2200
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a. the payment of all premiums and Deductible obligations due us;

b. keeping records of the information we need for premium
computation, and sending us copies as we may request; and

c.  notifying us of any cancellation or non-renewal.

12
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Your Duties if there is a Claim

If there is a claim, you must do the following:

1.

6.

promptly notify us in writing. This notice must be given to us within the
policy year in which the claim is made or within 60 days after its
expiration or termination. All claims reported during any extended
reporting period shall be considered as having been made during the
last policy year this Policy was in effect. If the claim is made during
any applicable extended reporting period, then notice must be given
to us within such extended reporting period. Notic> of a claim must
be sent to the attention of either of the following:

a. AE Professional Liability Claims
CNA
Two Wisconsin Circle
Suite 900
Chevy Chase, Maryland 2081%

b.  Victor O. Schinnerer & Campany. Inc
AE Professional Liability .S
Two Wisconsin Circlc
Chevy Chase, Marvlanc 208. ™

specify the name and adrfress:s of the persons making a claim
against you and | ovide us vith information on the time, place, and
nature of the'_laim;

immediate « fe.vard te us all documents that you receive in connection
with<"._ =lan -

fu r ce’ perate with us or our designee in the defense of a claim,
inclc. (g but not limited to assisting us in: the conduct of suits or other
procee ‘‘ngs, settlement negotiations, and the enforcement of any right
-1 ¢ ntrivution or indemnity against another who may be liable to you.
You shall attend hearings and trials and assist in securing evidence and
oY aining the attendance of withesses;

refuse, except solely at your own cost, to voluntarily make any
payment, admit liability, assume any obligation, or incur any expense
without our prior written approval; and

pay the Deductible amount when due.

After you report a circumstance or a claim is made and you have the right
under any contract to either reject or demand arbitration or other alternative
dispute resolution process, you shall only do so with our prior written
consent.

13
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Your Rights and Duties in the Event of a Circumstance

If you report a circumstance for which there may be coverage under this
Policy, and you give us written notice containing as much detail as you can
reasonably provide regarding:

1. what happened and the professional services or activities you
performed;

2. the nature of any possible injury or damages; and
3. how and when you first became aware of such circum. ance;

then any claim or related claims that subsequently “ay > e against
you arising out of such circumstance shall be 7 -emea 2 have been made
on the date we received written notice of the ¢i“ _.umstance.

You will cooperate with us in addressic .the «acum<.ance, and refuse,
except solely at your own cost, to volu lc ily n 'k any payment, admit
liability, assume any obligation, or ircur any =2x,. »ase without our prior written
approval.

Subrogation

If any of you have right to recovsr ar..ounts from another, those rights are
transferred to us te the extent ol our payment. You must do everything
necessary to sec e thesc rights<.nd must do nothing after a claim is made
to jeopardize t¥ _-m. W hereuy waive subrogation rights against your client
to the extent thc ve'. had ~ written agreement to waive such rights prior to a
claim or £7°C msu ace.

Premiu >

all premiun. ~harges under this Policy will be computed according to the
rules vaw 3 and rating plans that apply at the effective date of the current
pulicy ter a.

Examination and Audit

You agree to allow us to examine and audit your financial books and records
that relate to this insurance. We may do this at any time during the policy

term or any extensions, and up to three years after the end of the policy
term.

14
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Participating Provision

The first Named Insured may be entitled to participate in our profits. The
profit sharing amount will be calculated in accordance with an Experience
Adjustment Plan developed by us, in consultation with any organizations that
we recognize as commending our program.

Legal Action Limitation

1. You agree not to bring any legal action against us concerning this
Policy unless you have fully complied with all the_nrovisions of this
Policy.

2. I, after the final adjudication or settlement o1 c..00' 2re is any
dispute concerning tort allegations against !, rega. 'ing the handling or
settlement of any claim, you and we ar ce to.subn. .such dispute to
any form of alternative dispute resolu.. 1 ar eptable (0 both parties.
Should you and we be unable t¢' rgrec sn the<.orm of alternative
dispute resolution, then such dispt € shai Y submitted to binding
arbitration administered by the Americ an ‘rbitiation Association under
its Commercial Arbitration Ru. 5, >nd j. dgni.2nt on the award rendered
by the arbitrators may L > en. rea > any court having jurisdiction
thereof.

Changes to Policy

None of the provi .ons ¢ this Pz «cy will be waived, changed, or modified
except by writte: endorzeme... .u this Policy.

Transfer of ' tere.

For a“ ansfer of interest or an assignment of this Policy to be effective, the
first Nam < .nsured must obtain our written consent.

Othe~ ... ‘rance

If there<s other collectible insurance, including but not limited to project
specinic insurance, that applies to a claim covered by this Policy, the other
insurance must pay first, and this Policy is excess over the other insurance.
This Policy applies to the amount of the claim that exceeds the available
Limit of Liability and any Deductibles or retention amounts of the other
insurance.

Cancellation/Non-Renewal

Your rights and ours are stated below and in the attached State Provisions
endorsement.
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We will make the premium adjustment at the time that cancellation is
effective, or as soon as practicable after that time. Premium return will be
computed pro rata if we cancel or if you cancel at the end of a policy year.
But if you cancel at any other time, only 90% of the prorated premium will be
returned.

Severability/Innocent Parties

Any of you who did not commit, participate in, or have prior knowledge of
dishonest, fraudulent, malicious, or criminal conduct, or who did not fail to
comply with Section VI. Condition B.1., shall have the ccverage otherwise
provided by this Policy.

Estates, Legal Representatives, and Spouses

Coverage is afforded under this Policy * the. estc 2s, heirs, legal
representatives, assigns, spouses, and any ¢ mes’ ¢ partner of any natural
person within the definition of you or you: ‘hut « "y for 2 .1aim arising solely
out of their status as such. In the case \t .spc. ~e’ur domestic partner,
coverage is also afforded under this.Policy v he. . sucn claim seeks damages
from marital community property, jo u, Reld ropcorty, or property transferred
from any natural person desigi. ted . ‘the - ‘nition of you or your to their
spouse or domestic partner. No averc e is provided for any act, error, or
omission of an estate, he”, ieyal rep. senative, assign, spouse or domestic
partner. All terms and >onditions of u.is Policy, including without limitation
the Deductible applicabi to any ¢ aim, shall also apply to any claim made
against such ests.es, he = leo . representatives, assigns, spouses, and
domestic partr zrs.

Extended< . »~ori.. a Per .d
1. A ‘omg# ¢ Extended Reporting Period

If this™ Yalicy is canceled or non-renewed either by us or by the first
~war 2d Insured and the first Named Insured has not obtained similar
covf age, we will provide an automatic, non-cancelable extended
roorting period starting at the termination of the policy term. This
automatic extended reporting period will terminate after 60 days.

2. Optional Extended Reporting Period
If this Policy is canceled or non-renewed either by us or by the first
Named Insured, then the first Named Insured shall have the right to
purchase a non-cancelable optional extended reporting period.
If purchased, the first sixty days of the optional extended reporting

period run concurrently with the sixty days of the automatic extended
reporting period.
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3. Elimination of Right to an Extended Reporting Period

a. There is no right to an optional extended reporting period if we
do not receive written notice of the Named Insured’s election to
purchase the optional extended reporting period and full
payment of the premium for such period within 60 days after the
end of the policy term.

b.  There is no right to any extended reporting period if we cancel
or refuse to renew this Policy due to:

i. non-payment of amounts due us; or

ii. non-compliance by you with ar.. v "2 yms and
conditions of this Policy; or

iii. any misrepresentation or « miss’.n in the application for
this Policy.

4, Additional Premium

The additional premium < = the aptuc.  extended reporting period
shall be fully earned at incc tion  nd based upon the rates for such
coverage in effect #° e begin. g or the policy term and shall be for
one (1) year at 1¢ % of the.nolicy term premium divided by the total
number of policy | 2ars in th policy term; three (3) years at 190% of
the policy t= i prei. m'im dir’ Jed by the total number of policy years in
the policy cerm;< ad five (2) years at 250% of the policy term premium
divided by e~ wal number of policy years in the policy term.

5. E.ende Rep. 7 g Period Limitations
No ¢ omatic or optional extended reporting period shall apply to:

«.any claim or proceedings pending at the inception date of such
extended reporting period;

b. any paid claim; or
c. claims that are covered under any subsequent insurance

purchased by you, or that would be covered but for exhaustion of
the Limits of Liability applicable to such claims.

GSL 2200 17
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6.  Automatic and Optional Extended Reporting Periods Limits of Liability

Our liability for all claims reported during any automatic and optional
extended reporting periods shall be part of and not in addition to the
Limits of Liability for the final policy year.

Liberalization

If we adopt any revision to this form during the policy term that would
broaden coverage without additional premium, the broadened coverage will
apply to this Policy at the inception date of the next policy xear, but it will not
apply to claims that were first made against you prior to the ffective date of
such revision.

Economic and Trade Sanctions
This Policy does not provide coverage for y¢ - an ransactions, or any part
of a claim if uninsurable under the laws: :reg. «ions.<.the United States
concerning trade or economic sanctions.

Headings

The descriptions in the headings ¢ this 1 »licy are solely for convenience and
form no part of the terms < .ia conditic s of coverage.

IN WITNESS WHEREOF, we iave ¢ ised th' 5 Policy to be signed by our Chairman and
Secretary at Chicago, lllinc'5, but.the sc "~ shall not be binding upon us unless signed
by our duly authorized rej. =sent< uve.

Pt 1o %M»/W\ ke

Ch' irman Secretary

GSL 2200
(Ed. 10/05)
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