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Close more, wait
less

Six key tips to speed and strengthen
your builders risk submissions
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The basics matter




The basics matter

It might seem obvious, but...

* |nclude correct named insured & builder
details.

» Confirm builder experience (2+ years
required for most projects).

1%
%

« Use the correct project address.

» Provide a clear description of
operations/project: is it new
construction? Remodeling that includes
or excludes coverage for the existing
structure?

« Get that client signature on the
application.
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Total completed value
(TCV)




Total completed value (TCV)

TCV is the estimated final value of the entire project once fully completed

@ 58

Accurately determining If TCV is too low, your Work closely with Remember, the TCV

and reporting the TCV client could be clients to obtain can change during

is critical. It sets the underinsured and face detailed and reliable construction. Any

insurance limit and significant out-of- cost estimates that increases should be

impacts coverage pocket costs if there’s a reflect the full scope of reported immediately

adequacy. loss. project. so the policy can be
endorsed.
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Stage of project



Stage of project

What is the percentage complete?

Reporting the stage of project is vital
and helps underwriters understand the
risk.

Projects less than or equal to 30%
complete generally flow through an
automated online application.

Projects over 30% complete need
additional underwriter review because
the risk profile changes as construction
progresses.

Always obtain an accurate assessment
of the project’s progress and report this
clearly on the application.
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Deductible options



Deductibles

Evaluate deductible options with your client

.m.

Understand available options

Understand the deductible choices
available. Some coverages have
different deductibles e.g. wind, flood or
earthquake or coverages that are
automatically included.
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Explain the trade-offs to your
client

Higher deductibles mean lower
premiums, but they also carry more risk
for your client, whereas lower
deductibles mean higher premiums but
less risk. Explain the trade-offs to your
client and help them select the
deductible that fits their tolerance level
and budget.
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Clear communication about deductibles
helps clients make informed decisions
and helps avoid surprises later.



Endorsements




Endorsements

Beyond the 20 automatic coverages

Closely review optional coverage endorsements included in Victor’s Builders Risk
policy, optional coverages include:

» Builders risk policies cover common risks like fire, wind,
theft, and vandalism, but remember, not everything is

included automatically. Modelhiomelcontients
, , . Delay in completion
» Selecting endorsements should be a strategic decision sche‘éule P
based on the unique characteristics of your client’s

project. Contract change order

Testing

» A construction disaster is bad enough; it becomes far
more damaging if your client doesn’t have the right
coverage. Flood

Earthquake

Permission to occupy

Green builder

Equipment breakdown
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Know when coverage
begins and ends




Know when coverage begins and ends

It’s critical for you and your client to know exactly when coverage begins and ends

Confirm START trigger

» Coverage typically begins on the date the construction contract is signed or the date the insured takes
possession of the site or materials.

 Verify the policy’s exact trigger to avoid coverage gaps.

Confirm END trigger

» Coverage typically ends when the project is finished-meaning the building is ready for use or occupancy.
This might be when a certificate of occupancy is issued or after final inspection.

» Some policies also specify that coverage ends when the owner accepts the property or when a permanent
property policy replaces the builders risk policy.
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Know when coverage begins and ends
Other things to watch for...

« Extensions: If construction is delayed, check if the
policy allows for extensions and what conditions

apply.

« Partial occupancy: If parts of the building are
occupied before completion, coverage terms may
change or require insurer notification.

 Removal of materials: Coverage may extend to
materials in transit or stored off-site, but only within
specified time frames.

Knowing these details helps keep coverage
continuous and avoids surprises. Make sure to
explain these points clearly to your clients and double-
check policy terms when submitting.
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Victor’s Builders Risk
program
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Victor’s Builders Risk program

Available nationwide (exc. AK & HI)

Admitted with A++ rated carrier, Berkshire
Hathaway Specialty Insurance

Target market:

= New construction — residential and commercial
= Remodeling and renovation

= |nstallation projects

Minimum premium: $400
Limits:
= $10M for frame and joisted masonry

= $15M for non-combustible and fire resistive

20 automatic coverages included in the standard
form, including soft costs
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Get a quote today

Quote, bind and issue policies in minutes
with Victor’s online portal, V2

Builders Risk QuickCover - Victor’s
streamlined app available on V2.

= Only 5 questions gets you a quote for
ground-up, new residential projects with a
total completed value up to $1.5M!

= 90% average quote rate

Visit victorinsurance.com to get started.
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Today’s presenter

Jeff Benson

Jeff Benson
Builders Risk Program Leader

T: (800) 944-7472

E: buildersrisk.us@yvictorinsurance.com
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Thank you
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This document is for illustrative purposes only and is not a contract. It is intended to provide a general overview of the program described. Please remember only the insurance policy can give actual terms, coverage, amounts, conditions and
exclusions. Program availability and coverage are subject to individual underwriting criteria.

Victor Insurance Services LLC in MN | DBA in CA and NY: Victor Insurance Services | CA Ins. Lic. # 0156109
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